Kak Bbibpatb Mnatdopmy fina CtabunbHoro
loxopa be3 Puckos

Kak Bbibpatb nnatdopmy pnsa ctabunbHoro
poxopa 6e3 puckos

Boibop HapexHouM nnatgopMel Ona MnoslyyeHus CTabunbHOro goxopa TpebyeT TwaTenbHOro
nogxona M NOHUMaHUA OCHOBHbIX GAKTOPOB, KOTOpble MOTryT BAMATL Ha 6e30MacHOCTbL U
NPUOLINBHOCTL BSIOXEHMW. BaxHO y4uuTbiBaTb MHOKECTBO acCMekToB, OT penyTauuu u
Npo3payYyHOCTN nnatPopMbl OO YPOBHA NPEQOCTaBIIEMbIX YCAYr W YCNOBUA ONnsd
MHBECTOpPOB.

Be3onacHOCTb ABNSeTCSH MPUOPUTETOM AN KaxHoro uHeBecTtopa. [pexpe 4YeM MpUHATH
peweHne O BJIOXEHMU CpPencTB, HeobxoauMo TwWaTeNlbHO OLEHUTb PUCKK, CBA3aHHble C
Kaxgon nnatpopmoin. HekoTopble CEpBUCH MOrYT MPEQsiOXMTb MPUBIIEKaTeNbHble
YyCNIOBMSI, HO MPU 3TOM MMETb CKpPbITHE Yrpo3bl, KOTOPbIE MOrYyT MPUBECTM K MoTepe
Kanutana.

Kpome Toro, cnegyeT MOMHMTb O BaXHOCTWU Bbibopa nnaTdopmbl C HONTOCPOYHOM
CTabunbHOCTHLIO M NPO3payHON ucTtopuen paboTel. Pa3HooOpa3me MHCTPYMEHTOB AONf
MHBECTUPOBAHUA TaKXe UrpaeT KIKYeBYyl posib B (pOpPMMPOBAHUKM CTpaTerun pns
OOCTUXEHMS XenaemMoro Ooxofaa.

Kak BbiOpatb nnatdopmy pgna ctrabunbHoro pgoxopa 6es
pucKoB

Boibop HapexHon nnatdopmbel ons ctabunbHoro goxopa 6e3 puckos Tpebyer
BHMMATENbHOCTU U aHanu3a pas3fiMyHbiX GakTopoB. [ns MUHMMM3ALWUKM BO3MOXHBIX MOTEPb
BAXHO Y4YMUTbIBATb HECKOJSIbKO KIIOYEBbIX KPUTEPUEB MNPU MPUHATUM PELWIEHUSA .

Penytauna nnatdopmbi: OouMH M3 rnaBHbIX (pAaKTOPOB, KOTOPLIA onpepensetT HaQeXHOCTb
cepBuca. lepepn BLIGOPOM CTOMT O3HAKOMUTbLCS C OT3biIBAaMM MOJIb30BaTeNlen, MPOBEPUTHb
paHHble 0 nnaTtdopMe B HE3aBUCUMBIX UCTOYHMKAX U OLEHUTb €e UCTOopuio paboThl.
JinueHsum un perynupoBanme: HapgexHole nnaTtdopmbl BCErga MMEWT COOTBETCTByWWME
NIALEH3UM OT perynupywlmMx OpraHoB. ITO faeT AOMOAHUTESIbHYKW FapaHTUK TOro, 47O
cepBuc cobniopaeT 3aKOHbl M CTaHgapThl 6e3omacHOCTHM.

Mpo3pavyHocTb ycnoBun: BaxHo, 4T0Ob NnatdopMa npepocTaBnsna YETKUE M MOHATHbIE
yCNOBUS 0N MHBECTOPOB, BK/OYAA KOMUCCUMU, BO3MOXHbIE PUCKW U OrpaHUYeHus.
CKpbiTble MSIaTEXU M HEMOJSIHble OaHHble MOTYT CBUOETENbCTBOBATb O HU3KOW
MPO3pPaYyHOCTH.

WHCTpyMeHTbl gns MUHMMU3auuMM puckoB: OOpaTuTe BHUMaHME Ha Hanuyue
MHCTPYMEHTOB, KOTOPble MO3BOMAKNT MWUHUMMU3MPOBATbL PUCKKU, TaKUX KaK CTpPaxoBKa
0Eeno3uToB, OOCTYN K aHalMTUYeCKMM MaTepuanaM, aBTOMaTUM4YeCcKoe pacnpepeneHue
aKTMBOB W Opyrue.

NoppepxKka M KIMEHTCKUA CepBUC: XOpPOWWN CEepBUC MOALOEPXKM MOXET CTaTb pewanwuMm
paKTOpOM B C/lyyae BO3HMKHOBeHus npobnem. MnatdopMa ponxHa nNpepocTaBnATb
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6bICprIe n peVITMHF Ka3nHoO KBaJ'IVIq)VILI,I/IpOBaHHbIe OTBETbHI Ha 3alpocChl nonb30BaTenen.

TwaTtenbHO MPOBEpPUB 3TW acnekTbl, Bbl CMOXeTe BbiOpaTb nnatpopMmy, KoTopas bypert
obecneunmBaTb He TONMbKO CTabWIbHbLIM OOXOL, HO M MUHWMalbHble PUCKWM AAA Bawero
KanuTana.

OcHOBHble acneKkTbl nNpu BbibOpe HapexHOU nnaT¢oopMsl

Boibop HapexHouM nnatpopMel ons 3apaboTka TpebyeT yyeTa paga (pakToOpoB, KOTOpble
MOMOryT CHU3UTb PUCKM M obecneunTb CTabunbHOCTb Ooxopma. BaxHO opueHTMpoBaThLCS
Ha MPOBEPEHHbIE KpUTepumn, KoTopble obecneyat 6e30NaCHOCTb BallMX BIIOXEHWUW.

be3onacHoCTb paHHbIX: [natdopMa OONXKHA MCNONMb30BAaTb COBPEMEHHbIE METOObl 3alMThbl
OaHHbIX, Takne Kak wndppoBaHme M OBYXPAKTOPHYW ayTeHTuduMkauuw, 4ToObl
NpefoTBpaTUTb YTeuyKy WMHOOPMaLMM M HECAHKLMOHMPOBAHHLIM [OCTYM.

KayecTBO nonb3oBaTenbCKOro MHTeppenca: YOOoOHbIM M MHTYUTUBHO MOHATHbIW
MHTeppenC BaxeH ONa KOMPOPTHOro B3auMomencTBus C nnaTtpopmoun. [pocTou B
MCNONb30BaHUM MHTepdenC MNo3BONSAET NOoSb3oBaTenaM 3PPEeKTUBHO yMNpaBnsaTb CBOUMM
BJIOXEHUAMN .

OTKpLITOCTb M MPO3payvyHOCTb: HapexHole nnatdopmbl NyONMKYKHT OTYETHOCTb,
MHPOPMALMIO O KOMUCCUM, YCNIOBUAX NPEQoCTaBfiEHUA yCnyr U puckax. Takas
OTKPLITOCTb MO3BONISIET WUHBECTOPaM MpPUHUMATb OOOCHOBAHHbLIE peElWeHus .

flocTyn K aHanMTU4YeCKUM paHHbiM: [naTtdopMbl, npepnarawwme OOCTYN K aHanM3y pbiHKa
M OUHAHCOBbLIM OT4YeTaM, MOMOrakwT MHBECTOpaM NpuMHMMaTb 6onee 060CHOBaHHblE
peweHns n OTCleXuBaTb OAWHAMUKY CBOMX BJIOXEHWW.

PenTUHr u oT3biBbl Nonb3oBaTtenen: OueHKWM Opyrux nonb3osaTtenen nnatdopmsl MOryT
paTb NOME3Hyl MHPOpMaLMI0 O ee HafexHOCTU u paboTte. Jlyywe BCero onuMpaTbCs Ha
NNaTPopMbl C MOSIOXUTENbHLIMU OT3bIBAMU WM BbICOKMM PENTUHI OM.

Mpn cobnwgeHun 3TUX OCHOBHLIX MPUHLMUMNOB MOXHO 3HAYUMTENbHO YMEHbLWWTb PUCKKU NpwU
Bbibope nnatdopmbl ona 3apaboTka M uHBecTuMummn, obecneumB cebe cTabunbHbM poXofn.

Kak MMHUMU3INpOBaATb PUCKU MPU MHBECTUPOBaAHUM Yepes3
nnaTtgopmbl

NHBecTMpoBaHUe 4yepe3 OHMaWH-MIaTPOPMbl MOXET OblTb BbIFOAHBIM, HO OHO CBfi3aHO C
onpeneneHHbMU pucKamu. [ONs MUHUMU3AUMKM 3TUX PUCKOB HEOOXOOAMMO Yy4yuUTbiBATb
HECKONbKO KJIYEBbLIX GAKTOPOB.

ImBepcupMKaumua UHBECTULMIA: Pa3penute CBOM BJIOXEHUA MeEXOY HECKONbKUMU aKTUBaMU
Wnn nnatopMamMm. ITO MOMOXET CHWU3UTb 3aBUCUMMOCTb OT OQHOr0 MCTOYHMKA [Ooxopa W
3aWMTUTb KanuTan B Cliy4Yae HenpeaBUOEHHbIX CUTyauun.

TwaTenoHas npoBepka nnat¢opmbi: [lpexpe 4eM UMHBECTUPOBATb, WU3y4yuTe penyTauuw
nnatdopMsl. O3HAKOMbTECb C €e perucTpauuen, JSMUEH3UAMU U OT3biBaMu
nonb3oBaTtenenn. Mpo3payHOCTb MHPOPMALMM M [OCTYN K OTYETHOCTU Takxe ABNANTCSHA
BaXHbIMM MOKa3aTeNnsiMU HaOEeXHOCTH.

OueHka puckoB: [lpexpe yeM cpenaTb BJIOXKEHWE, TWATeNbHO aHanNU3upyuTe
noTeHuManbHble pUCKU. MNcnonb3ynWTe OOCTYMHbIE MHCTPYMEHTbI O OLEHKM (QUHAHCOBbIX
PUCKOB M MPOCYMUTHIBAUTE BO3MOXHble NOTepu B Criydyae HebnaronpusATHbLIX YyCNOBUK.

He uHBecTupoBaTb BCe cpa3y: HaumHanTe C HebONbWWMX BIOKEHUW U MOCTEMEHHO
yBeNMyYnMBanTe uUx No Mepe Toro, kak bypeTte yBepeHol B 6€30MacHOCTM nnaTGopMbl U
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CTabuNbHOCTU [OXOOHOCTH.

Wcnonb3oBaHne pONONHMTENbHLIX MHCTPYMEHTOB 3awuTbi: HekoTopble nnaThopms
npepnarawT CTpaxOBaHWe WHBECTUUWUA WM BO3MOXHOCTb MCMOSMIb30BaHUA CTOM-J10CC
opoepoB. I3TU UHCTPYMEHTbl MOTYT MOMOYb OrpPaHMYMTb YOLITKM B cly4yae
Hebnaronpusa THLIX OBUXEHWUW pblHKA.

Cnepys 3TUM peKOMeHOauusaM, MOXHO 3HaUUTeSIbHO CHU3UTb PUCKM M MOBLICUTb
BEPOATHOCTb cTabunbHOro poxopga npn UHBECTUPOBAHUN Yepe3 OHﬂaVIH-HﬂaTQ)OprI.

PekomeHpauuu no noucky 6e3onacHbiX UHBECTULUOHHBIX
CepBMUCOB

Ons ycnewHoro v 6e30MacHOro MHBECTUPOBAHWS KpaWHe BaXHO MPaBUIbHO BbOpaTh
MHBECTULMOHHBIN cepBUC. Huxe npuBeneHsl pekoMeHgauuu, KOoTopble MOMOTyT B 3TOM
npouecce.

MpoBepka nuUEH3MA U perucTpauun: Yb6eouTtecb, 4YTO CEPBUC MMEEeT COOTBETCTBYyWlWUE
NIMUEH3UN M 3aPErucTpupoBaH B OpraHax (GMHAHCOBOro KOHTPONA. 3TO rapaHTupyeT
cobniogeHne 3aKOHHOCTM M 3aWMTY BaWMX WMHTEPECOB.

YTeHne OT3bIBOB W PeWTUHroB: O3HAKOMbTEChb C OT3biBaMu APYrux nosb30BaTenien u
pPEATMHIAMU HA HE3aBUCUMbIX pecypcax. ITO OacT BaM MpeacTaBfieHWe O penyTauuu
CepBUCa M ero HagexHocTHu.

Mpo3payHoCTb ycnoBui: BHMMATeENbHO M3yuuTe YCNIOBUS COTPyAHMYecTBa. be3onacHblie
CepBUCH MPEAOCTaBNANT YeTKyl MHPOPMaUMi O CBOMX YyC/yrax, puckax u crnocobax
ynpaBfieHUs KanuTanoMm.

Hanuune mexaHu3ma 3awuThl MHBeCTUUMN: [lpoBepbTe, npepsiaraeTt fM CEpPBUC
OOMNOJSTHUTENbHbIE Mepbl 6€30MacHOCTU, TakuMe KakK CTpaxoBaHMe BK/ALOB WNM rapaHTuu
BO3BpaTa CPeAcTB B cliyyae Gopc-Maxopa.

WHCTpYMEHTbl ONs OTC/eXUBaHUA W ynpaBneHus puckamum: HapgexHble nnaTthpopMs
npennaranT WHBeCTOpaM YAoOHbe MHCTPYMEHTHbl [/ MOHUTOPUHIa CBOUX AKTUBOB W
pUCKoB. YbeouTecb, 4YTO TaKue MHCTPYMEHTbl AOCTYMHbI.

Cnegys 3TUM pekoMeHpauusMm, Bbl CMOXeTe BbibpaTb 6e30macHbM MHBECTULMOHHBIW
cepBMC, KOTopbiM obecneynT CTabunbHbIM M HAOEXHbI OOXOf.



