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The March Fed FOMC statement indicated that the Federal Reserve will begin
slowing the pace of balance sheet reduction on April 1. The Fed will reduce
the cap on Treasury securities redemptions from $25 billion/month to $5
billion/month, while maintaining the cap on MBS redemptions at $35
billion/month https://intececologico.com/software/nextgen/.

According to Milk Road, the cryptocurrency market is experiencing significant
shifts as we approach mid-2025. They highlight that Bitcoin has shown a
marked increase in trading volume, which could indicate a bullish trend.
Additionally, Ethereum’s recent upgrade has sparked renewed interest among
institutional investors .

If March data is strong, it may intensify market concerns about the Fed
maintaining “higher for longer” rates, the dollar index may strengthen
further, suppressing Bitcoin prices; conversely, weak data may boost rate cut
expectations, benefiting the crypto market. Currently, the Fed has slowed
balance sheet reduction (reducing the Treasury redemption cap to $5
billion/month starting April), the marginal improvement in liquidity may form
a tug-of-war with non-farm data.
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This Brave integration has brought back fresh hopes in the Cardano community,
especially after ADA’'s recent dip. As of now, ADA price is currently trading
around $0.79, down 4% today. Still, many traders see this as a healthy
correction, not a warning sign.
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This Brave integration has brought back fresh hopes in the Cardano community,
especially after ADA’s recent dip. As of now, ADA price is currently trading
around $0.79, down 4% today. Still, many traders see this as a healthy
correction, not a warning sign.

One more positive sign is that the trading volume is strong currently at
$1.88 billion, reflecting a surge of 65% seen in the last 24 hours, which
means a lot of people are buying and selling ADA right now.

From a technical perspective, ADA is holding within a critical support zone
between $0.68 and $0.74—a range traders are closely watching for confirmation
of a price floor. The Relative Strength Index (RSI) stands at 51, reflecting
balanced momentum: not overly overbought nor in accumulation territory.

Opinions expressed at FXStreet are those of the individual authors and do not
necessarily represent the opinion of FXStreet or its management. FXStreet has
not verified the accuracy or basis-in-fact of any claim or statement made by
any independent author: errors and omissions may occur. Any opinions, news,
research, analyses, prices or other information contained on this website, by
FXStreet, its employees, clients or contributors, is provided as general
market commentary and does not constitute investment advice. FXStreet will
not accept liability for any loss or damage, including without limitation to,
any loss of profit, which may arise directly or indirectly from use of or
reliance on such information.



Cardano (ADA) is starting to regain the spotlight as market sentiment turns
increasingly bullish. Investors are looking at the possibility of ADA
revisiting its all-time high of $3.10, a level last seen in September 2021.
With ADA currently trading at approximately $0.728, the cryptocurrency
remains about 71% below its all-time high of $3.10 reached in September 2021.
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Digital Transformation — The never-ending journey. Digital transformation is
more than a trend — it’s a continuous journey. Our Tech Index 2024 looks at
the rise of blockchain to the advancements in AI and the potential of quantum
computing, the evolution never stops. Organizations must adapt and lead the
way in this ever-changing landscape. Mark 0’'Conor, Paul Allen, and Chloe
Forster take a deep dive into digital transformation.

Beyond the large-cap assets, many crypto investors remain focused on
blockchain-based artificial intelligence (AI) or decentralized AI (deAI). For
example, according to data provider Kaito, AI-related projects accounted for
about one-third of crypto industry “mindshare” (social media attention) over
the last three months (Exhibit 5). The Bittensor ecosystem in particular has
been expanding, driving outperformance of its TAO token. Bittensor now has
over 90 active subnets, and subnet tokens have an aggregate circulating
market capitalization of $580 million. Other notable crypto/AI developments
in April included the first successful decentralized training of a 32bn
parameter model by Prime Intellect (a collaboration between Flock.io and
Alibaba Cloud), and Nous Research raising $50mm in fundraising led by
Paradigm to support decentralized model training on Solana.

0CC ends reputational risk examinations. On March 20, the Office of the
Comptroller of the Currency (0CC) announced that it will no longer consider
“reputational risk” in its examinations of O0CC-supervised banks. Commenting
on the announcement, Acting Comptroller of the Currency Rodney Hood
emphasized that 0CC examinations should focus on “appropriate risk management
processes for bank activities, not casting judgment on how a particular
activity may fare with public opinion.”

From a technical standpoint, the most important news from the past month was
arguably the shift in development priorities by the Ethereum Foundation (EF).
There are multiple elements to the changes, but from the standpoint of
investing in the Ether (ETH) token, the key change, in our view, was the
renewed focus on scaling the Ethereum Layer 1 (i.e., increasing the
transaction throughput of the Ethereum mainnet itself). Based on EF comments
on social media and elsewhere, the rough expectation seems to be a 3x
increase in Layer 1 transactions per second (TPS) each year for several
years, with a long-run target of 10,000 TPS (Exhibit 4). Increasing Layer 1
TPS while maintaining a degree of pricing power is the best way to increase
transaction fees, reduce token supply, and support the token’s price (for
more detail, see Ethereum: The 0G Smart Contract Blockchain).
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Trump vs Powell: Stagflation Warnings and Crypto ImpactJerome Powell’s
warning about stagflation, tied to Trump tariffs, rattled markets. Trump
criticized Powell for delaying rate cuts, adding political drama to financial
uncertainty.

SEC Chair Atkins Missing From Crypto Custody EventDespite being recently
confirmed, SEC Chair Paul Atkins won’t lead the April 25 roundtable on crypto
custody. Acting Chair Mark Uyeda will step in as Kraken, Fidelity, and
Anchorage join the discussion.

Republicans and Democrats had continued negotiating after the bill initially
failed to advance, resulting in a new amendment draft over the weekend that
garnered enough support among Democrats to move the package forward.

This week, one of the top crypto news stories is Mantle Network’s integration
announcement. After the Tectonic Upgrade was implemented in March 2024 and
the Mainnet Alpha launch in July 2023, the Mantle ecosystem will undergo a
planned update.

However, as some Democrats have insisted that an imperfect bill is better
than no regulatory legislation, the top Democrat on the Senate Banking
Committee argued the opposite. In a speech on the Senate floor on Monday
afternoon, Sen. Elizabeth Warren insisted, “while a strong stablecoin bill is
the best possible outcome, this weak bill is worse than no bill at all.”



